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"Other thmgs being equal, when a consumer continuously uses any commodity, the

marginal utility of every new or successive unit will be less than the marginal utility of the
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Equilibrium means a state of balance when forces acting in
opposite directions are exactly the same.
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(Price and Output Determination Under Monopoly)
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(Market)

(Meaning) (%" 11.1
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A market is an institution or mechanism which brings tﬂg‘ﬂthﬂf buyers
and sellers of particular goods and services
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"A market is an area over which buyers and sellers are in such close touch with
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"The 'irwisihle hand' of self - interest guides the economy to the best possible use of its
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