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A market is an institution or mechanism which brings tﬂg‘ﬂthﬂf buyers
and sellers of particular goods and services
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"A market is an area over which buyers and sellers are in such close touch with
one another either directly or t]u'eugh dealers, that the prices obtainable in one part
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According to Professor Lipsey "Market is an area over which buyers and sellers
negotiate the exchange of a well-defined commeodity."
s Al

WA mun e o nkid L Silrse Erros foskal 1S dwﬁﬁh}ﬂ
=i E“Eﬁf 2 dl
(Essentials of a Market) = ildd (§ i
L =i ps i S] r{_dﬂﬁu”mm{.:.mgﬁié!.a..db ()
DK ng b EnrShass futiy 2.8 S 36 ke lontiiiPd £ (i)

o



A 5
_,grt__.;mﬁﬁ‘;ﬁ@uu:;_-,;iﬁbﬁb&ﬁgruﬁa’.—-,és}.uu,tﬁi.édiv (iii)
& e L e Pl sty AL AUz $Eatel e G2 LS (i)
e il AL oot e p O P E L L ()
b g I Ee iU e o Stk Vansl pe NS S o5 28 P

JLL: b’...':.-ﬁ"s}ﬂl.alg N u:'_?’ LF.:U"’,:_J-F ):J.rb = Lﬁ:l_.._ﬁl.fr Jz. A _;-r'u*{lahr Lol :-L}VTL Is
- D:.rf O’:f__uacu-g L n-‘f?iut'ru.b:.'l-’:lz_!bgﬁ LF{J)b

(Extension of a Market) L—*”:Jdiﬁf 112
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(Factors Determining the Size of a Market)
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(Money and Fiscal System) & Ubali (v)

Ciustn bt B w8t B S8 e B 3L
_J:L:,Jf E—ﬁ;"’dﬁffd_ﬁ‘:cjbf Jju%aJﬁjffdﬂ*ﬁ.ﬂ:_a!frr Sz ,53¢jJ

(Significance of Market]:fﬂ&fdi? 11.3

= =~ b<(Price Mechanism) o £ $ ui"..’. —e btk uﬁ' o Jd Kb al i oL S 2

e L $ i L L St i e F5 e SAPNL s So el

S E L Feba bl Ut fe bar S B LY S S AL e Ut

=g t)ff._d_.; &S E...{Li.’ T:)’_Q F‘u:’)-qpt'}rjlt_r%&iz”ﬁ.ilﬂz Jtld:u}'ff 14 ﬁ/'};.yﬂ

B Si o f g S Gt Uiy g B es st U B G e g b
.,L,Eﬁf:):.g J(Lji

(Kinds of Market) L3I(S% 114
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(Perfect Competition) HEa )
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(Free Entry and Exit of Firms) Z/L2Usl el 2l ;T8 s (i)
-Jm u.'.*’s..*.-:bﬁg((b J( LB L2 TE U o
7 Lk

(Perfect Knowledge of Market Conditions) (67, e b5 (iv)
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Whether an industry is perfectly competitive depends on the demand curve facing the
individual firms.
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